At a General Court of the Adventurers of the Rojal African 


hall-ſtreet, London, the 18th of February 1718. 
where were preſent a great Number of the Adventurers, 
this following Scheme for an Additional Stock was twice 


Read, Debated, and unanimouſly Agreed to. VIZ. 


Lands of Africa, by Fortifying the moſt beneficial Places there, with 

Forts and Caſtles, to gain and ſecure the Trade from the Datch, 

French, and other Nations, who, by Fortifications, endeavoured to 
engroſs that whole Trade to themſelves, and exclude the Exz/iſh ; and altho? 
the Crown of England, in Conſideration thereof, granted to the Company thoſe 
African Lands and Coaſts for one Thouſand Years, with the ſole Benefit of 
the Trade. 

Yet, for Want of a Parliamentary Confirmation of ſuch the Company's 
Parchaſe and Privileges, their Fellow-SubjeQts (tho? excluded by the Dutch and 
French from their Fortified Places, which are not free and open to Britons) do, 
under the Pretence of open Traders, daily invade the Company's Property 
and Poſſeſſions, and take the Fruit and Benefit of their Labours and Expences; 
Albeit, the Company's Fortifications exclude from thence the Datch and 
French. | 
W hereupon it hath followed, that many Buyers in the Company's Territo- 
ries (each vying with the others) have gradually made Negroes exceſſi ve dear; 
and thoſe that buy Negroes dear in Africa, muſt of Neceſſity fell 'em ſo in the 
Plantations : And that Dearneſs of Negroes hath ſo diſcouraged the Britiſh 
Planters in America, that a great Part of the Sugar Plantations, for Want of 
Negroes at eaſie Rates, lie uncultivated ; and the reſt muſt (whilſt that Dear- 
neſs continues) gradually decline, till at laſt they will be exceeded and beaten 
out by the Dutch, French, and Portugueſe, whoſe Sugar Plantations, upon the 
Declination of the Britiſb, begin to riſe and flouriſh. | | 
" The Gold Mines in Africa (which if induſtriouſ]y ſearch'd for and wrought, 
might prove as beneficial to Britain, as thoſe of Brazi/ are to Portugal, or 
thoſe Gold and Silver Mines of Pera and Mexico are to Spain, and which can 
never be improved by open Traders) have been neglected by the Company's 
being diverted by other Difficulties. | 
And therefore, the better to qualifie the Company for the Favour of the Legi- 
ſlature, and to obtain a Parliameutary Confirmation of their Privileges; and to 
the End the _— of Negroes in Africa may be reſtored, and ſufficient Num- 
bers of them afforded and fold Cheap, as well to the Aſſiento Contractors, as to 
the Plantations, which Cheapneſs and Plenty ot Negroes can never be effected, 
whilſt open Traders invade and encroach on the Company's Trade, Lands, 
and Privileges, and careſs and bribe the Natives. 


2 altho* the Company became Purchaſers of the Coaſts and 


it 


Company of England, held at their Houſe in Leaden. 
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It is Reſolved and agreed by the Company, that new Subſcriptions for an 
Additional Stock, not exceeding Six hundred Thoutand Pounds, nor leſs than 
Four hundred Thouſand Pounds, be added to the Company's preſent Stock, 
upon the Terms and Conditions following. "S 


1. The State of the Company's preſent Stock, as taken ſrom their Books, 
and by a moderate Valuation of their Forts, Settlements, and dead Stock, 
amounts to 405, 519 J. 14s. 8 4. And their Joint-Stock now conſiſts of 
402,950 J. 103. 11 4. That being a moderate Valuation of the Whole, with- 
out regarding the Gain to ariſe in Returns from their Effects now in the 
Courſe of Trade, which being caſt into the groſs Sum betore-mentioned, 


will, in all Likelihood, well anſwer that Valuation. | 

2. That, to remove all Objeftions, which might ariſe to the Subſcribers, 
with Reſpect to the Valuation aforeſaid, the preſent Adventurers are content, 
not only to admit them into all their Privileges and Acquiſitions, but do agree, 
each Perſon to pay in upon his or her reſpective Stock, the Sum of Twenty 
Five per Cent. to be for the Joint-Benefit of the old Adventurers and new 
Subſcribers, without encrealing the Denomination of their Stock to more 
than 100 J. per Cent. 


3. That the new Subſcriptions for an Additional Stock (to he added to 
the preſent Stock upon the Valuation before- mentioned) do amount to four 
hundred Thouſand Pounds, and not exceed Six hundred Thouſand Pounds ; 
and if the fame do not amount to Four hundred Thouſand Pounds, the whole 
Subſcriptions to be void, and all Subſcriptions above Six hundred Thouſand 
Pounds to be void, and no one Subſcription to be leſs than One Hundred 
Pounds; And that Six per Cent per Annum be paid to the Adventurers on the 
whole Stock, te be divided every half Year, and further Dividends made, 
as the Profits of the Trade will admit. 


4. That one Book for taking the ſaid Subſcriptions, with theſe Terms and 
Conditions Written at the head of them, do lye open at the 3 
at all ſeaſonable Hours, and that Publick Notice be given thereof. 


5. That for the Encouragement of the American. Plantations, by reducing 
the Exceſſive Price of Negroes in Africa, and ſelling them at cheap and rea- 
ſonable Rates in the Plantations, which will encreaſe both the African and 
American Trades, and will thereby increaſe, not only the Exportation of the 
Woollen and other Britiſh Manufactures, but the Navigation of this King- 
dom; and for the Improvement of the African Goid-Mines, and for the Ena- 
bling the Company, by their Fortifications, to exclude from Trading in their 
Territories, the Dutch, French, Portugueze, and other European Nations, in like 
Manner as thoſe Nations, by Fortifications, Exclude Brztozs from Trading 
in their Territories, the beſt Endeavours be uſed to obtain an Act of Parlia- 
ment before the firſt Day of Auguſt, 1714. for the Confirmation of the 
Company's Right in their African Lands, and their Trade to Africa Excluſive, 
and of their Remedies to defend the ſame, according to their Charter, or to that 

Effect, and that all the ſaid Subſcriptions ſhall be Void and not Obligatory, 
if ſuch Act of Parliament does not Pals. 


6. That the Company do ſubmit tg be obliged to Export Yearly from 
Great Britain, Goods and Merchandizes, to the Value of One Hundred Thou- 


ſand Pounds Sterling at the leait. | 
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7. That the Planters in Her Majeſty's ſeveral Colonies may be certain of 
conſtant and full Supplies of Negroes at Moderate Prices; this Company ſubmit 
to be obliged by the Act, that upon any Complaint from Her Majeſty's Colo- 
nies, either as to the want in Number, or of the high Price of Negroes, from 
time to time, to ſubmit the Regulation thereof to Her Majeſty in Council. 


8. That for a more certain Proviſion for the Spaniſb- Meſt. Indies, the ſaid 
Company further ſubmit to be obliged by the ſaid Act, to ſupply the Con- 
tractors for the Aſienta for the Term of their Contract, with ſufficient Num- 
bers of Negroes for that Service at Moderate Rates. 


9. That upon paſſing ſuch AR, the Company ſhall appoint a time for 
Electing a Governour, Sub-Governour, Deputy-Governour, and Twenty: 
Four Aſſiſtants. 


10. That thoſe only ſhall be qualified to be Elected of that N umber, he 
ſhall be Intereſted Two Thouſand Pounds or upwards in the Preſent Stock 
and Subſcription together. | 


11. That thoſe ſhall be Choſen in the uſual Manner, by Ballot, by each 
Adventurer delivering in Writing the Names of the Perſons they Vote for. 


12. That each Perſon Subſcribing, or being Intereſted in the Preſent Stock 
and Subſcription together, Five Hundred Pounds, ſhall have one Vote, and 
one Vote for each Five Hundred Pounds, he ſhall be fo Intereſted in, ſo far 

as give Votes, but no Perſon to have more than Five Votes. 87 


13 That within Twenty Days after paſſing ſuch Act of Parliament, and 
beſore the Election of the Governour, Sub- Governour, Deputy-Governour, 
and Twenty -Four Aſſiſtants, the Subſcribers and preſent Adventurers ſhall 
pay in to the Caſhier of the Company, one Tenth Part of their Reſpective 
Payments, and ſuch further Sums, and at ſuch times as the General Court of 
the Adventurers and Subſcribers ſhall appoint. 


| 14. That the firſt General Court, after the firſt Payment is paid, may ap- 
point a Committee to make Neceſfary By-Laws. 1 

N 8 | 
15. That thoſe Perſons Subſcribers, that ſhall not pay in their Money 
upon the firſt Call, ſhall be Excluded from the ſame, and all Benefit there- 
of, their 1 Void, and their Vacancy Supplied as the General Court 
hall Direct. | 


16. That thoſe Preſent Adventurers, who ſhall not pay in upon their Re- 
ſpective Stocks, ſhall be incapable of Transferring their Stock, or Receiving 
any Dividends or Benefit thereby. . | 


17. That within one Month after paſſing ſuch AR, (ot ſooner if conveni- 
ently they can) the Subſcribers and Preſent Adventurers ſhall have a Gene- 
ral Meeting. | 


18. The Preſent Adventurers, by this General Court, order the Company's 
Seal to be affixed, in Teſtimony of their Conſent and Agreement to theſe 
Particulars, and each Subſcriber to the Additional Stock, write his Name | 
and Sum in Manner following. 


I. 4. B. on the foregoin 
i | 8 5 


Conditions and Terms, do Subſcribes _ 
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For an Additional Stock o 
the Royal Aſrican-Com any” 


by Subſcription. 1 


Read and Agreed to in a Gene- 
ral Court the 18th of Febru 


U 


3 BIT „ CY 
* p A 


5 


. 
= 
, 
* 
* 
- 
k * = 
„ 
* 


+ Ss Was 


— 


7 
. 


2 
Ls 
* 
* 
* 
\ 
5242 =. & F 
. 8 Fg * 
* ee 
: 
- 
* 
* 
* 
CY 
* 
* * 
a on 5 
by 6 we 
. 


4 „„ one 
* . 4 
1 

* 
% 
” 
* 
TFT: 
F 110% * 
* 4 py 7. 
* * 
* — 
* 
— 
Cc 
CI 
* S 


0 
* 
75 
k * 
1. => 
* 
* 
2 
F 4 
» * 
- 2 
9 
* 
_ . 
* 


- 
— 


* 
* 
* 


